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4 PBT: Profit before taxes, as reported by Banco CTT on its consolidated accounts using the applicable GAAP for financial 
institutions. Banco CTT’s consolidation perimeter includes primarily Banco CTT and 321 Crédito and excludes Payshop and CTT’s 
payments activities notwithstanding both remaining included by CTT in the “Banco CTT” reporting segment (historically represented 
c. €5m per year). 
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